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IlocTanoBka HaykoBoOi mpodJjeMu Ta ii 3Ha4yeHHs. Punku QiHancoBuX mocuyr (manui —
P®II) € yactuHoIO ekoHOMIKM YKpaiHu. BpaxoBytouu, mo POII 3 piHaHCcOBOT TOUKH 30py € TyXKe
NpUBaOIUBUM JUISL JepXKaBU, BHMHUKAE€ HEOOXIAHICTb 3HAYHOTO TOCHUJIEHHS MOKJIMBOCTEN
perynoBaHHs JisIbHOCT1 yyacHUKiB P®II 1 B mepury depry cyO’ekTiB, 110 HaJalOTh (pIHAHCOBI
nociyru — ¢iHaHcoBux yctaHoB (mami — ®VY). Kpim Toro, POII kpim cBo€i npuBabiMBOCTI €
JOCUTh PU3UKOBAHMMHU B MEpUIY Yepry Jjs CHOKHBauiB (PIHAHCOBMUX IMOCIYT, IO B CBOIO YEpry
3000B’513y€ NepkaBy NMPHAUIATH yBary 3axucTy CHOXXHBayiB (iHaHCOBUX MOCTYr. OCHOBOIO A
perymoBaHHs PDII € mexaHi3Mu CTBOPEHHSI IPABOBUX OCHOB JJISl 3aXUCTY IHTEPECIB CIOKMBAUIB
(hiHaHCOBHUX TOCIYT, MPaBOBE 3a0€3MEUYECHHS MISIIBHOCTI 1 PO3BUTKY KOHKYPEHTOCIPOMOXKHOTO
P®II B VkpaiHi, mpaBoBe 3a0e3MeyYeHHs] €IMHOI AEp>KaBHOI MOJITUKH y (PIHAHCOBOMY CEKTOpI
VYkpainu.

AHai3 ocTaHHIX I0CTi:KeHb i3 i€l mpoOjeMu. Y CydacHMX yMOBax IHUTAHHS, IO
TOPKAIOThCS JTOCHIIPKEHHS MOPIBHAJIBHUX XapakTepucTHK DV, ski 3A1HCHIOIOTh NISJIBHICTh Ha
P®II — € npenmeToM HayKOBHX JOCHLIKEHb K B YKpaiHi Tak 1 3a ii Mexamu. 30Kpema, Lii
Tematuili npucesiueno mnpaii B.B. Bomommuoi, O.M. I'maguyk, JI.M. I'opbau, @.1. €Bgokumosa,
O.b. Kayn, O.P. fAmumaxk, [.C. Kapakynosoi Ta inmux. Pazom 3 TuM, aHamni3 iXHIX mpaup Hajgae
MOXJIMBICTh CTBEP/DKYBATH — JaHa MpoOjeMaThka MOCIIKEHa TOCUTh (pparMeHTapHO, a TOMY
icCHye oco0iMBa HEOOX1IHICTh Y 1i BCEOIYHOMY HAYKOBOMY OIIPALIIOBaHHI.

Mema cmammi nioyisirae y 3’saCyBaHH1 OKpeMuX Kinacudikamiitaux o3Hak Y, mo HagaoTh
¢inancosi nocayru Ha POII Ykpainu.

Buknag ocHoBHOro marepiaJy. Bapro niikpecianTH, 1o METOIO AEpKABHOTO PEryIIOBaHHS
P®II, 3rigno ct. 19 3akony Ykpainu “Ilpo ¢inaHCOBI MOCTYrH Ta Iep>KaBHE PETyYNIOBaHHS PUHKIB
(1HAHCOBUX MOCIYT €:

— IMPOBEJICHHS €IMHOI Ta e(DEeKTUBHOI AepKaBHOT MOJITUKH Y chepl pIHAHCOBUX MOCIYT;

— 3aXHUCT IHTEpECIiB CIOKMBaYiB ()IHAHCOBUX MOCIIYT;

CTBOPEHHS CHPUSITIMBUX YMOB JJIsl pO3BUTKY Ta pyHKU10HYBaHHS POII;

CTBOPEHHSI YyMOB JJsi edeKTHBHOI MoOUI3amii 1 po3MillleHHS (PIHAHCOBUX pPECYpCIB
yuacHukamu P®II 3 ypaxyBaHHSIM 1HTEpeCIB CYCILIbCTBA;

— 3ale3neyeHHsl PIBHUX MOXJIUBOcTeW s goctyny no P®OII ta 3axucty mpaB ix
YYaCHUKIB;

— JoaepskaHHs ydacHMKaMH POII BuMor 3akoHOaBCTBA;

— 3anoO0iraHHs MOHOIIOJMI3allil Ta CTBOPEHHSI YMOB PO3BUTKY 100POCOBICHOT KOHKYpEHIIIT
Ha POII;

— KOHTPOJIb 32 MIPO30PICTIO Ta BiakpuTicTiO PDII;



— CIpHSHHS 1HTerpaiii B eBponeicbkuii Ta citoBuii POII [1].
Jlep>xaBHE PETyIIOBaHHSA TISTTbHOCTI YYaCHUKIB BITYM3HAHOTO PDII 301iCHIOETHCS TUISIXOM:
— BeACHHS JAepkaBHHUX peecTpiB DY Ta mineH3yBaHHS AUIBHOCTI 3 HagaHHS (IHAHCOBHUX
IIOCJIYT;
— HOPMATHBHO-IPABOBOTO PEryNIOBaHHS AlsIbHOCTI DY
— Harsny 3a aisuibHIicTIo DY
— 3aCTOCYBAaHHS YIIOBHOB@)KEHUMHU JE€pKaBHUMHU OpraHaMU 3ax0/liB BILIUBY;
— IMPOBEJIEHHS HIIUX 3aXO0IB 3 JAepxkaBHOro perymtoBanns POII [2, c. 74].
®dinaHcoBi mocayry, o HagaroThesa DY na POII 3a chepamu HagaHHS MOIUIAIOTHCSA HA:
1) mocityru OaHKIB; 2) MOCIYr'M CTPaXOBUX KOMIIaHIH; 3) MOCIYrH KPEAUTHUX CIIUIOK; 4) IOCIyrd
nom0apaiB; 5) MOCAYrd JI3MHTOBUX KOMIIaHIN; 6) MOCIYTHM JOBIPYMX TOBAPUCTB; 7) MOCIYTU
YCTaHOB HAKOIMWYYBaJIbHOTO MEHCIHHOTO 3a0€31eUeHHs; §) MOCIyry IHBECTULIMHUX (HOHIB.
3a opraHami, siKi 3/11HCHIOIOTH peryitoBaHHs POII ¢iHaHCcOBI Mociayru NOAUISIIOTHCS Ha!
1) dbinancoBi mocnyry, siki peryiorTbes HanionansHum 6ankoM Ykpainu; 2) ¢piHaHCOB1 OCIIYTH,
K1 PeryiorThes HarioHanpbHOIO KOMICIE€I0, MO 3AIMCHIOE Jep)KaBHE peryiaioBaHHS Yy cdepi
PUHKIB (P IHAHCOBUX MOCIYT; 3) (PiHAHCOBI MOCIIYTH, SIKI PETyI0I0ThCs HallloHaIbHOIO KOMICI€IO 3
LIHHUX MamnepiB 1 JOHIOBOTO PUHKY.
3a cTyneHeM BIUIMBY Ha pyX (IHAHCOBUX aKTUBIB (PIHAHCOBI MOCIYrd MOJUIAIOTHCS Ha:
1) dinancoB1 mocayru, sfKi ONOCEPEIKOBYIOTH pyX (IHAHCOBHX AaKTHBIB — TpaHCOpMaIiiHi
nocyyru (IoBipye ympaBiaiHHS (DIHAHCOBUMM aKTHBaMU; JISUIbHICTH 3 OOMIHY BaJIOT; Iepekas
KOLITIB TOMLIO); 2) (iHAHCOB1 MOCIYrH, SIKI HE OIOCEPEIKOBYIOTh pPYyX (PIHAHCOBUX aKTHUBIB
(HazaHHS TapaHTIi 1 TOPYYUTEIbCTB).
3a peHtabenpHICTIO: 1) KOMepIiiiHI (IHAHCOBI TMOCIYTH, SIKI 3JIMCHIOIOTHCS 3 METOIO
oTpuMaHHs HpuOyTKYy (Hociayru y cdepi cTpaxyBaHHS Ta HAKONUYYBaJIbHOTO MEHCIHHOTO
3a0e3neyeHHs, TOPriBisl LIHHUMH IarepamMu TOIIO); 2) HEKOMEpLiHI (piHAHCOB1 MOCIYTH, SKI
3/IHCHIOIOThCS 0€3 MeTU OTpUMaHHS NpUOyTKY ((paKkTOPUHT, HaJaHHS FapaHTIN 1 HOPYYUTENILCTB).
3a BUJIOM HOPMATUBHO-IIPABOBHUX AKTIB IKMMH PETYIIOI0ThCs: 1) (hiHAaHCOBI MOCIYTH, SIK1
PErynoThCs 3aKOHaMU YKpaiHu (TOPTiBjs LIHHUMU Marnepamu; Nociayru y cdepi crpaxyBaHHs
Ta HaKOMUYYyBaJbHOTO IEHCIHHOTO 3abe3reueHHs); 2) (hiHAHCOBI MOCIYTH, SKI PETYIIOIOTHCS
MI3aKOHHUMU HOPMaTUBHO-IIPABOBUMHM aKTaMH (IIbHICTH 3 0OMIHY BaJloT).
3a  TepUTOpPIAJIbHOK  CIPSAMOBAHICTIO: 1) perioHanbHl  (IHAHCOB1  IOCIYTH;
2) BceykpaiHCchbKi (P1IHAHCOBI MOCTYTH; 3) MDKHAPOIH1 (IHAHCOBI MOCTYTH.
3a TepMiHOM peaiizaiii: 1) pa3oBi — 31HCHIOIOTHCS MPOTATOM OJHOTO OAaHKIBCHKOTO JTHS
(oOMiH BadIOT, MepeKa3 KOIITIB); 2) TPUBAIOUl — MmepeadadaroTh JOBTOCTPOKOBY CITIBIPAII0 MK

@V i1 cnoxxkuBaueM (PpiHaHCOBUX NOCTYT (J0BipUe yIpaBiliHHSA (IHAHCOBUMH aKTHBAMHU, ITOCIYTU Y
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cdepl cTpaxyBaHHS Ta HAKOMMYIYBAJLHOTO MMEHCIMHOTO 3a0€31eUeHH).

3a ciocoboM HAaKOIMMYEHHS aKTUBIB (DIHAHCOBI MOCIYTH MOYKHA YMOBHO IOJIUIMTH HA JIBa
pi3HOBUIM: 1) mOCIyry, MO MOB’sI3aHl 3 aKyMYJSLIEI0 (HAKOMMYEHHSM) TPOLIOBUX KOIITIB JUIf
moJaNbInoi TpaHcdopmallii B TPOIIOBHM Kamitaj; 2) MOCIyrd, 0 TOB’S3aHI 3 PO3MIIICHHSIM
IPOIIOBUX KOIITIB B IpollloBui Kamitan [3, c. 12-13].

Kpim nporo, @Y morxHa kiacu@ikyBaTu 3a 0O3HaKaMu, K1 BiJOOpa)kaloTh Cy4acHUN CTaH
Ta 0COOMMBOCTI iX PO3BUTKY B YKpaiHi. L{s knmacudikaris Bxiarodae nBa 010ku: 1)3a OCHOBHUMH
03HaKaMu; 2) 3a iepapXiuyHoI0 CTPYKTypoto. Tak, 3a ocHOBHUMH 03HakaMu DY NoaUIAI0THCS 3a:

— (opmoro BracHOCTI (Aep>kaBHI1; HEJIEp>KaBHI/TIPUBATHI);

— croco0oM oprasizaiii (opraHizoBaHi LIEHTPaJlI30BaHO; OPraHi30BaH1 JACIIEHTPAII30BaHO;
OpraHi3oBaHi1 CaMOCTIIHO);

— TEpUTOPIATILHUM PO3MillleHHs (QYHKIIOHYIOTh Y MeXaX [EeBHOI TEPUTOPIi; Ha TepUTOPIi
BCI€i ieprKaBy; SIK HA TEPUTOPIi BCIET AeprKaBH, TaK 13a i Mexamu);

— KaTeropisiMu KIIIEHTIB, IKUM HAJAI0ThCS MOCIYrU (FOPUAUYHUM 0co0am; IOPUANYHUM Ta
¢bBuaHEM ocobaMm; Gi3UIHUM 0cobam);

— 3a TpUBAIICTIO il (y pealbHOMY dYaci; 3 BIACTPOYKOIO HA BH3HAYEHUH IMEPIOJa Yacy; 3
B1JICTPOYKOIO HA HEBU3HAYCHHI TIEPIO] Hacy);

— ¢opmamu (HeOankiBcbki DY, mo 3OIMCHIOIOTH 3allyd€HHs KOIITIB CYyO’€KTIB
rOCIIO/IapIOBAHHA, HAJAalOTh MOCIYIM SIK 3ajJy4yeHHS KOWITIB, TaK 1 KpeIUWTyBaHHS, HaJIalOTh
MOCJIYTU JTOBIPYOTO YIPaBIIIHHS, MOPYYUTEIHCTBA T4 TEXHIYHO-IIOCEPEIHUIIbKI OCIYrU Yy cdepi
TPOIIOBOTO 00Iry);

— TuUnamu  nocayr  (CTpaxyBaHHS;  HEJEpXABHOTO  IIEHCIHHOTO  3a0e3MeueHHs;
IHBECTHUIIITHUX MOCIIYT; JJOMOap/IiB Ta KPEAUTHUX CIUIOK; 1HIII ociyru @V).

Pazom 3 tuMm, MoxHa knacudikyBatn HeOaHKIBChKI DY, 110 3A1HCHIOIOTH CBOIO JISUTBHICTH
Ha POII B YkpaiHi 3a rpynamu Ta BUaMu:

rpyna 1. OmaaHo-10roBipHi HeOaHKIBChKI DV

— CTpaxoBl KOMIIaHii;

— HeJepXaBHI NEHCIHI poHIu;

— OV, mo oxaepkaiu JilEH31l HAa HaJaHHSA HOCIYr 3 3aly4eHHs (IHAHCOBUX AKTHUBIB
IOPUAMYHUX Ta (I3UYHUX OCi0 13 3000B’S3aHHSAM IIOJ0 HACTYHHOTO iX MOBEPHEHHS ILISAXOM
YKJIa/IaHHS JOTOBOPIB YIIPABJIIHHS MailHOM.

rpyna 2. KpenutHo-noroBipHi He6aHKIBCbK1 DY

— KPEIWTHI CIIUIKH;

— J13UHIOB1 Ta ()AaKTOPUHIOB1 KOMITAHI;
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— noMOapau;

— @V, mo HajgarTh NO3UKHU 1 (IHAHCOBI KPEAUTU 32 PAXyHOK BJIACHUX Ta 3aTy4yeHHUX
KOILITIB.

rpyna 3. IuBecTuLiiHI HeOaHKIBChKI DV

— IHCTUTYTH CIUIBHOTO IHBECTYBaHHS (KOpPHOpaTUBHUM IHBeCcTULINHUI QoHa abo
nanoBuil iHBeCTULIHHUHN (HOHT);

— JIOBipYi TOBApHUCTBA.

rpyna 4. Texniuni HeGaHKiBCbKi DY, 1110 HAAAIOTH MOCITYTHU:

BUJIa4l FrapaHTIi;

— MOPYKU (IOPYYUTENHCTBA);

— IepeKa3y rpoloBUX KOUITIB;

— JSUTBHOCTI 3 0OMIHY BaJllOT;

— 00CIyroByBaHHs JOPOKHIX YEKIB.

Hana xnacudikamis HeOaHkiBcbkux DY Mae Ha MeTi BHOPSJIKYBAaHHS XaOTUYHOTO
BITHECEHHs 10 TUX ud HIMX Ipyn OV pi3HUX X BUIIB; CTBOPEHHS MEPENIKY BITUM3HSHHX 1
3apyOikHUX DY, MISIBHICTH SKUX HE CYNEPEUUTh BITYU3HSAHOMY 3aKOHOJABCTBY Ta PO3BHUTOK
SKUX MOXJIMBUM MPHU MMOAATBIIOMY CTAaHOBJIEHHI HEOAHKIBCHKOTO (PIHAaHCOBOTO ceKkTopa B YKpaiHi
(4, c. 8].

VY cBOIO uepry, MOKHa MPUBECTH NOPIBHSIbHY XapaKTEPUCTUKY ALSUIBHOCTI OaHKIBCHKHX
Ta HeOaHKIBChbKkUX DY. Tak, XxapakTepHUMHU 03HaKaMu OaHKIBChKUX DV e:

— MPUIHATTS BKJIaAIB (JETO3UTIB) BiJ FOPUIANYHUX 1 (I3UYHUX OCIO;

HaJaHHS KPEIUTIB Ha BIACHUX YMOBAX 1 Ha BIACHUN PU3UK;

PO3paxyHKOBO-KacOBE OOCIYTOBYBaHHS Cy0’€KTIB pPUHKY;

PO3MIIIYIOYM CBOi pPE3€pBH B IMO3MYKH, CIPOMOXHI CTBOPIOBATH HOBI JCTIO3UTH Ta
BIJIMBATH Ha MPOTO3ULIIIO I'POIIEH;

— TOCEpEeTHUIbKA AIITBHICTD € OUTBHII YHIBEPCATBHOIO.

Jlo rooBHUX 03HAK HEOAHKIBCHKUX DY BITHOCATH:

— HE MaloTh MpaBa MOpUMMaTH TpPOIIOBI BKIAAM Bl KIIEHTIB (KpIM JEHO3UTHHUX
IHCTUTYTIB);

— PO3MIIIYIOTh 3a]y4€H1 KOIITH BiJ CBOTO IMEHI, Ha BJJaCHUX YMOBAaX 1 Ha BJACHUN PU3HK
Ha MicTaB1 JileH31i Ha 3/1iICHEHHs] OKpeMHUX OaHKIBCHKUX OIepalliif;

— MOXYTh 3J1MCHIOBaTH pPO3PAaxXyHKOBE OOCIYrOBYBaHHS CBOIX KJIIEHTIB 3a YMOBH

OJIepKaHHS JIIEH311 Ha 3AIMCHEHHSI OKpEMUX OAHKIBCHKUX OTIEpPAIIiid;
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— B OCHOBHOMY HE€ CTBOPIOIOThH JENO3UTIB 1 HE BIUIMBAIOTh HAa JWHAMIKY MPONO3UIi
rpolen;

— TOCepeaHUIbKa AIILHICTh € BY3bKOCIIEIIaT130BaHoIo |3, ¢. 8].

Hapasi B Ykpaini cuctemy 3aKOHOJABCTBA, IO PETYIIOE MiIbHICTh @Y, yMOBHO MOXHA
MOAUIUTH HA TPU TPYMH:

— aKTH, fKi 3/11HCHIOIOTh KOMIUIEKCHE peryitoBanHs POII;

— aKTU, II0 CTOCYIOTbCSI PEryNIOBaHHS AIIIBHOCTI mpodeciiHux ydacHukiB POII, ski
HAJal0Th OKpeMI1 BUIU (IHAHCOBUX HOCIYT;

— aKTW, cHopsMoBaHI Ha (GOpMYBaHHS aJ€KBaTHOIO IPaBOro CEpelOoBHINA Ta
0e3nocepeIHbO HE MOB S3aH1 3 PETry/IOBaHHAM BifHOCHH Ha POII.

J10 OCHOBHMX O3HaK 3aKOHO/IaBCTBA MPO (P IHAHCOBI MOCIYTU CII1J BITHOCUTHU:

— MHOXXMHHHM XapakTep — Jl€ TOHAJ ABAIIATh OCHOBHHMX 3aKOHIB 1 3Ha4YHA KUIBKICTh
MiA3aKOHHUX HOPMATUBHO-IIPAaBOBUX AKTIB;

— PI3HOIUIAHOBICTb — 3aKOHHU PETYJIOIOTh IISUIbHICTD PI3HUX ydacHUKIB POII;

— MDKrajy3eBuil CTaTyc — 3aKOHOJaBCcTBO B c(epi perymoBanHs P®II mictuth HOpmHu
PI3HHX TaTy3ei mpaBa;

— KOMIUIEKCHUN XapakTep — 3aKOHOJABCTBO BKIIIOYAE SIK IPUBATHO-NIPABOBI TaK 1
MyOJIIYHO-TIPABOBI €JIEMEHTH;

— BIJICYTHICTb €MHOTO KOJIU(IKOBAHOTO HOPMATHUBHO-IIPABOBOT'0 aKTa;

— ©Oe3cuctemHicTs [3, c. 11].

I, HaocTaHOK, 3ayBa)kUMO, 110 HUHI Jep:KaBl BapTO 3aMUCIHUTUCA MPO KoAu(IKalliio SK
croci0d cucremarusallii 3akoHoAaBcTBa y cdepi piHaHcoBUX mociyr. | pesynpraTom koaudikarii
noBuHeH ctatu Kojgexke Ykpainu npo (iHaHCOBI OCIYrd, OCKUIBKH BiH, HAl4acTille, € HKePeIoM
OKpeMoi raysi mpasa.

OxpeMo ciiiji HaroJIOCUTH Ha BaXKJIMBOCTI JIEpKaBHOTO peryntoBaHHs AisuibHOCTI DY, Taka
HEOOXIIHICTh TOSICHIOEThCS Oe3nmocepeqHIM BIUIMBOM OCTaHHIX Ha €KOHOMIKY KpaiHu. Sk
Big3HayatoTh [.A. TocynsH 1 A.1O. Bikynin “0coOiMBICTIO CIELiaJbHOTO IOPUIUYHOTO PEKUMY
(1HAHCOBOTO 3aKOHOJABCTBAa € T€, IO pPOJb 1 3HAUY€HHsA MNyONIYHMX (aAMIHICTPaTUBHO- 1
(1HaHCOBO-IIPAaBOBHX) €JIEMEHTIB B PETYJIIOBaHH1 (PIHAHCOBOI CUCTEMU 3HAYHO BUIIIE Y MOPIBHSAHHI
3 HWUMU chepaMH MIIIPUEMHULIBKOI JISUIBHOCTI, HIO IMOB’S3aHO 3 OCOOJIMBOIO 3HAUYILICTIO
(1HAHCOBOI CUCTEMHU JIJIsl TOJANIBIIOrO (PYHKIIOHYBAHHS 1 pO3BUTKY €KOHOMIKH Kpainu [6, c. 37].

BucnoBkn. B yMoBax cydyacHOro Aep:KaBOTBOPEHHsSI BAapTO HEBIAKIAAHO 3IIMCHUTU
KOMILJIEKC 3aXOJIB IOJO0 BJIOCKOHAJIEHHS IpPaBOBOTrO 3a0e3ledyeHHs cepu peryaroBaHHS Ta

KOHTpOJIIO 3a (yHKIIOHYBaHHAM HeOaHKIBCbkux DY. VYV cdepi mpaBoBoro 3ade3nedeHHs
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HEOOX1IHUM € BIOCKOHAJIEHHSI HOPMAaTUBHO-NPAaBOBOI 0a3u HeOaHKIBChKUX DY, ASUIBHICTD SAKUX
pEeryiioeTbcss HOpPMAaTUBHUMHM akTamMu HanioHanbHOT KOMICI, IO 3AIMCHIOE JIep’KaBHE
perynoBaHHs 'y cdepl pUHKIB (IHAHCOBUX IOCIYT; BJAOCKOHAJIEHHS MpOLENypU OaHKPYTCTBA;
BHU3HAUEHHS YITKOTro nepeniky @V, siki BiTHOCITbCA 10 HeOaHKIBChbKUX PV 1 1iI0Th HA OIIAJIHO-
JOTOBIpHIA OCHOBL. VY cdepl peryatoBaHHS Ta KOHTPOJIO MPIOPUTETHHUMH € 3aXOOd LI0JI0
3alpoOBaDKEHHS KOMIUIEKCY HOpMaTuBiB i HeOaHKIBCbkux DY, saki HamgaroTh (iHAHCOBI
MOCJIYTH OULIa/IHO-/IOTOBIPHOTO XapakTepy; BJAOCKOHAJIEHHsS NOPAAKY (OpMYBaHHS pe3epBiB Ha
MOXJIMBI BTpaTH IMpH 3AIMCHEHH1 omepaniil KpeAuTyBaHHS; BIOCKOHAJIEHHS CHCTEMHU
NPYACHLIMHOTO Harysy Ta CTUMYJIIOBaHHS PO3BUTKY CHUCTEMH PAHHBOIO MONEpPEeIKEHHS

OaHKpYTCTBA; MOCTYIOBOI'O MIIBUILIEHHS PIBHS KaliTali3aiil TOIIO.
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COMPARATIVE CHARACTERISTICS OF FINANCIAL INSTITUTIONS IN
UKRAINE FOR SEPARATE CLASSIFICATION FEATURES
I. ANDRUSCHENKO

Formulation of the research problem and its significance. Markets of financial services
(hereinafter - MFS) is part of the economy of Ukraine. Considering that the MFS from a financial
point of view is very attractive for the state, it is necessary to significantly enhance opportunities for
regulation of activity of members of the MFS and the first entities providing financial services -

financial institutions ( hereinafter - FI).
In addition, the MFS except its appeal is quite risky especially for consumers of financial
services, which requires the state to pay attention to the protection of consumers of financial

services. The basis for the regulation of the MFS are mechanisms for creating the legal basis for the
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protection of consumers of financial services , legal support for and development of a competitive
MFS in Ukraine , legal supporting unified state policy in the financial sector of Ukraine.

Analysis of recent research on this issue. In today's environment issues affecting the
comparative study of FI, engaged in the MFS is the subject of research both in Ukraine and abroad.
In particular, this work is devoted to the subject V.V. Voloshina, O.N. Hladchuk, L.M. Gorbach,
F.I. Evdokimov, A.B. Kaun, O.R. Yaschyschak, I.S. Karakulova and others. However, analysis of
their jobs allows to say this subject studied quite fragmented, so there is a special necessity for its
full scientific processing.The purpose of the article is to clarify certain classifications FI, providing
financial services to the studied MFS of Ukraine.

The main material. It should be stressed that the purpose of government regulation of the
MFS, in accordance with art. 19 Law of Ukraine "On Financial Services and State Regulation of
Financial Services" are:

- a unified and effective state policy in the field of financial services;

—protection of consumer financial services;

— creating favorable conditions for the development and operation of the MFS;

— creating conditions for effective mobilization and allocation of financial resources MFS by
participants in the interests of society;

- ensuring equal opportunities for access to the MFS and protect the rights of their members;

— participants of MFS compliance with legal requirements;

— prevent monopolization and create conditions of fair competition in the MFS;

— control the transparency and openness of the MFS;

— promoting integration into European and global MFS [ 1].

State regulation of members of national MFS is realized by:

- the State Register FI and licensing of financial services;

-normative and legal regulation of FI;

—supervision for activity of FI;

—use of authorized state bodies interventions;

— realization other measures of state regulation of the MFS [2, p.— 74].

Financial services provided by the FI for radiopharmaceutical delivery areas are divided into:
1) banks, 2) insurance companies, 3 ) the services of credit unions, 4 ) the services of pawnshops,
5) leasing companies; 6) trust companies, 7) service agencies funded pension provision,
8) investment funds.
For bodies that regulate financial services MFS divided into: 1 ) financial services are

regulated by the National Bank of Ukraine, 2) financial services are regulated by the National
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Commission for the State Regulation of Financial Services Markets, 3) financial services are
regulated by National Commission on Securities and stock Market.

The degree of influence on the movement of financial assets financial services are divided into:

1) financial services that mediate the movement of financial assets - transformation services
(asset management of financial assets, foreign exchange activities, money transfer, etc.),

2) financial services not mediate movement financial assets (providing guarantees
and warranties).

For profitability: 1) commercial financial services undertaken for profit (service insurance and
pension savings provision, brokerage, etc.), 2) non-profit financial services undertaken without the
intention of making a profit (factoring, guarantees and warranties).

By type of legal acts governing: 1) financial services that are governed by the Laws of Ukraine
(brokerage, insurance services and pension savings provision), 2) financial services are regulated by
the relevant normative legal acts (activities of currency exchange)

For territorial focus: 1) regional financial services, 2) financial services nationwide,
3) international financial services. Over the period of implementation: 1) single is made within one
business day (currency exchange, remittance), 2) ongoing provide long-term cooperation between
the FI and the consumer financial services (asset management of financial assets, services,
insurance and pension savings provision).

By way of accumulating assets financial services can be divided into two types: 1) related to
the accumulation (savings) funds for the further transformation of money capital, 2) services related
to the placement of funds in money capital [3, p. 12-13].

In addition, the FI can be classified on the grounds that reflect the current status and
characteristics of their development in Ukraine. This classification includes two units: 1) the main
features, 2) hierarchical structure. Thus, the main features FI divided by:

— ownership (public, private);

— way of organization ( organized centrally, organized in a decentralized, self- organized);

— spatial distribution ( function within a specific area, throughout the state, as in the entire state
and beyond);

— categories of clients who provided services ( legal entities, individuals and legal entities and
natural persons );

— the duration of action (in real time with a delay for a certain— period of time, with a delay for
an indefinite period of time);

- forms ( non-bank FI that engage in fundraising entities provide — services to both raise funds

and loans, providing trustee services, warranties and technical and mediation services in the sphere
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of money circulation);
- types of services ( insurance, private pensions , investment— services, pawn shops and credit
unions, and other services FI).
However, it can be classified as non-bank FI that operate on the MFS in Ukraine by group
and type :
Group 1. Savings and contractual nonbank FI:
- insurance companies;
— pension funds;
— FI received a license for the provision of financial assets to attract businesses and individuals
with a commitment to following their return to the conclusion of contracts Property Management.
Group 2. Credit- contractual non-bank FI:
- credit unions;
— leasing and factoring companies ;
— pawnshops ;
— FI providing loans and financial loans from their own and borrowed funds.

Group 3. Investment nonbank FI:

collective investment institutions (corporate fund or mutual fund );
- —trust companies.
Group 4. Technical nonbank FI that provide:
- issuing guarantees;
- guarantee;
- transfer of funds;
- exchange activities;
- maintenance of checks.

The classification of non-bank FI aims to streamline the chaotic referring to the different
groups of FI different types, create a list of domestic and foreign FI whose activities are not
contrary to the domestic law and development is possible with further development of non-bank
financial sector in Ukraine [4, p.8].

In turn, we can result in comparative characteristics of banking and non-banking FI. Thus,
the characteristics of banking FI are:
- acceptance of deposits ( deposits) from businesses and individuals;
- loans on their own terms and at their own risk;
— cash management services of the market;

— placing their reserves to loans are able to create new deposits and to influence the money
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supply;
— mediation is more universal.

The main features of nonbank FI include:

— they not accept cash deposits from customers (except depository institutions);

— placing of funds on their behalf, on your own terms and at their own risk on the basis of a
license to carry out certain banking transactions;

— they can carry out servicing of their customers, provided a license to carry out certain
banking transactions;

— they generally do not make deposits and do not affect to the dynamics of money supply,
—mediation is a highly specialized [5, p.—8].

In Ukraine the system of law which regulates the activity of FI can be divided into three
groups: -acts performing comprehensive regulation of the MFS;

— acts relating to the regulation of the activity of professional

— participants of the MFS, which provide certain types of financial services;

— acts aimed to the creating an adequate environment, and the right are not directly related
to the regulation of relations in the MFS.

The main features of the legislation on financial services should be classified as:

— multiple character - there are more than twenty major a significant number of laws and
numbers of legal acts ;

— diversity - the laws governing the activities of the various participants in the MFS;

— interdisciplinary status - law in the regulation of the MFS contains provisions different
branches of law;

—complex character - legislation includes both private law and public law elements;

— absence of single codified legal act;

—unsystematic [3,p.— 11].

And finally, we note that the current state should think of codification as a way of
systematizing legislation on financial services. And the result should be a codification of the Code
of Ukraine on financial services, as it often is the source of a particular area of law.
One should stress the importance of state regulation of FI.

This explains the necessity for the direct influence of the past on the economy. As the
G. A. Tosunyan and A. J. Vikulin " feature a special legal regime of financial legislation is that the
role and importance of public (administrative, financial and legal) elements in the regulation of the
financial system is much higher compared to other areas of business activity, due to the special

significance of the financial system for the future functioning and development of the economy [6,
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p.37].

Conclusions. In today's state-building should immediately implement a set of measures to
improve the legal capacity on the regulation and control of the operation of nonbank FI. In the field
of legal support is necessary to improve the regulatory framework nonbank FI whose activities are
governed by regulations of the National Commission for the State Regulation of Financial Services
Markets, improving bankruptcy procedures, the definition of a clear list of FI that apply to non-bank
FI and act on savings - contract basis.

In the field of regulation and control are the priority actions to implement the complex
standards for nonbank FI that provide financial services to savings and contractual nature,
improving order provisioning for possible losses in transactions lending, improving prudential
supervision and stimulating the development of early warning systems bankruptcy gradual the level

of capitalization.
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